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w8t snd  Buropsen e
shadowing the Bulkas in Imterest of the
nowe, fates rose from § per cent & Mwmln ona  strest  Teilway
ber celit. cumnpany and one Eaa cOmPARy—sasier to
That stacks stood in the face |camirol, saster 1o dictale to, eesher
of thess conditions ix evidence | fi7ee the lawer rates, give transfers,
that weskly Bed securities have been jEtneraily cantrol
very geoerslly Dguidated, end that the But If any suggestion of this kind wes
prosis who &% CRFTIRE the securities [Msde it would meet with gresi oppost-
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the tide the other way Qestmn M. ot v
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rrady
tajont with the extant of their

wnine
The rise in Rubber cammon of fous polmiy

vareed
Geperal Elsctric scted miuch a8 4ld
Fluirbee. B rose on In-

Nope of the raliroad stochs were really
weak but Resding second prefarred.

Finscei] Wastington i endoying &
romparative respite from all evidences
ol sctivity and will probably continus to
mainigin preseft comditions until the
advent of Docember, perhaps a litths
lenger

There « v an  rycnllant “demand for
mirey ®nd banks are stiending to the
wants of btheir custumers, bot that =
mbout afi. Tates are Tery stromg. with
Lankers plcking their lmans rather more
carnfolly tham usosl

Collateral loans are searce. o matier
raslly accesinted for by Lhe contineed
meglect in the stnck market  Nearly
Sniod will be turmed loose In Interest
and dividend in the pext few days, but
this som will not be reinvestsd wo long
as thy presesrt mood @ on [nvestors,

The stsslyn of Congress canh®t come
fvo moon o mult the fAnapeial interess
af Washington,

Every une fesls that thers will be &
Profe inte jotal seourities. that perhape
there mny be o order ta the utilities
corporations to gel together in fhe in-
terest af boiter service (0 the people
er  the clrcumstances, the sosner
attitude of (he awmakers (s shown
beiter,

Towestors foel that their rights will
Lo protected, come whatl will

Ao better ovidence wf this an be
foined  than in the Indiffetence of the
Avernge [nvestor to the wrend of valuss
o lower fgures Neo pressure s no-
tlead, the offerings do tot increase from
duy . and invesiors appear per-

The opposition that has developed to
the Washington Utilities Company amd
the plans asd sine of lta promoters is
bul mn evidencs of the way thai cliisens
ussoCialione.  press, pulpits, and District
autharities woold welcome any plan for
a ymlon Hittes of Washington

No plea oo that would
bring ahout & combinktien: ne argument
sdvanced that wewld secure the right
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Atchison in espected to show net sarn-
gz for the b year o
of the P hily tor
the mioek lsst year.
Wa bellave there will bs no war in
Eurcpe so far as imwoiving of Be big
powers ia conosroed, and that money
rates will not long Oppose ImMProvement

of & speedy return to the sctivities of

their requinr dally ilfe
John Moody, oiiter of Mosdy's Man-

Careful nvestigation by = lsading
stock exchange isterest leads 1o & con-
Mtinl sssertion that wiocks are now
Curreat » gpeenis the
West are aot large
the end of next week
of cask to New Tork
—
“Figh-class meney raiss and po break
in slocks 1 proof he big

Hande," l» one that lnisrests svery obe
And every ome ls invited by the chap-

and the cots of the securily bosinesi
should hear Mr. Mood;
muibhject.

Laral stooks moved slowly, nothing of

importance. and with po obange In
walu=s on Priday

the usuai mitendance of
they did not have suff-

ewiing. In the meantlme = falr busl-
ness in bonds in going en over the coun-

1rr

The Chicagn Haniker scerss the bank
cleris of thul ety for thelr indifference

w the becturs course of the Chicago

Chapter, American Institute of Banking.
Washington dceris and some more |in-
portant in banking circles conedder the

loctures befors the ool chapter too

valmable to be miss=d

The 0 bond s finding favor with In-
vestors, It talks for jiseil. and is In
high repatr

Whether Lhe investor i buying M
550, or 51008 honds he should first koow
the bund bhouss that offers them kmow
the reputmtion for lntegrity, and, know-
ing It patronize high credit bond houses,
and  the securities are more Hiely to
b somnd,

Withesaie [nmn; of bank smployes

Pacifte, Meading. and Amalgamated Cop-
per shaws thoss stocks 1o be eversold

Present infications sre (hat world's
intermational commerce in M2 will ag-
Fregate 967060 estabilvhing & new
high record.

It is estimated thai the St Paul sys-
temy’ gross sarnings for Octeber will
show an incressc of over §L.SA00 and
that the net will increase about fl-

0, e
clent orders to makes the sesslon inter|

The known movements of meoney for
the wesk ended with the close of busi-
nees on Wednesday showed =
of canh by the banks of BAN08. The
banks lost o the sibtressury. meleding
N0 gold shipped to Canada, §IL-
T,800; they gained from Intericr -
TENL

The wtrength of OCeneral Electrie
shares s due to the fact that share-
hoiders will Tecelve thelr 3 per oent
stock bonus on Dwceinber 21 and that
the business of the company s Inrges
than it has ever besn since arganization
The business of the Cenersi Electric
Company s running &t rate of betwesn
0,000,000 and TI00B000 & year

London <opper frm: up 1 shilling 3
pence from  yesterday.
Chicagn  and Northwestern  Oclober
sperating revenue increase, PRELIM. Dot
Income increase, SN0

Bethlek Bloel shews wurplun after

s ons of the recent in
banking circles. The Esultable Life has
& pulley that covers [he case, and makes
the rats low, The Northen Trust Com-
pany of Chirago wes the first to Insure
My emplores In that city.

The policy s egual in amount ia one
yrar's salary, exespt In the case of high-
salaried emploves. No physical evamina-
thm in necesmary. The ratss are bassd
upon groops of 1. and no employe can
be beft ont  The employes mame Lhelr
own teneficiary

An stnploye’s pollcy ends automiatically
whens He leaves the service of the com-

pany

WEEKLY REVIEW OF TRADE

Trade Papers Optimistic Over Outlook for In-
creased Business Activity—Holiday Season
of Unusual Volumn Assured.

New York. Nov. B—N G. Dun's weekly
review of trade to-morrow wil) ssy:
“The volume of business transsctions
continges of & steadily rising scmle. and
ihe activily of trade reauits In & mum-
ber of developments locidmmial to & po-
ricd of prosperity. The demand for
money, &8 i commen helr the close of
the year, hrings about sdvenbing mtss
There is u scarcity of labor in some of
the Industries. aed (ke Inadegquacy of
transportation focilities results 1o beck-
wiurd deliveries, an s withessed in from
und steel Reogardiess of these and other
developmante. both national snd internsa-
tionul, the volome of trade continves to
rive week by woek and month by ssonth,
‘Novembnr has beca In many respects
e best manth this country has ever
eEpesiencnl and eveéry prospect s pleas-
ing for a holiday season of extraardinary
wetivity. .
“The weather has been espactally fa-
vorable for retall disribotion. Cotton
wnd woolen goods continos in expanding
demand. and the New Tngland mills have

pruven. There ls rontineed advance in
the wvalie of show business. The only
drawback to the tron and stesl trade In
shortagn of oars and of laborers but
oot only s production now at the maxi-
mum, bot the outlook for the new yemmr
is all that could be desired *

New York. Nov. ZL—Bradstrest's to-
morrow will sy

“Trade contizges o move at n swift
pace. bui owilng to lmprovement |n re-
tafl distribution’ the Toturne are (nvestod
with & grester degree of umiformity (han
was herelofore vieible. Jobhers as well
a8 wholesale dedlers are, f anything,
more active, while retail trads has twen
stimilated by colder weather, sularged
rrap movemont. and ecxpansion n ho¥-
day buying. Virtzally all sectionr, save
the Foult Atlantic Etaiew. whers 1bm
ootlrn oop I ahore. jsin In sending
favorable tidingn

Tn leading Hpea the hub of the altus-
ton 4 romprehended in the statement
that active demands face short sopplies,
which fact makes it patent that eon.
sumptios has for the time outrus pro-
duction. and that previous conservative
buying I reflected In present insistent
demands for prompt supplies Industrial
operations ooofinue brisk, and In the
Iron and sieel lne complaints of mability

=iye I» very heavy, and shipmants of
grsin eontitue &t an exceptions! rats,

“Husiness failures for the wesk snded
Nevember 3 were M7, against 350 leat
week and 26 & year ago

LOCAL PRODUCE MARKET.
Grdsizes pres tedew sre B lange otn oty
foimre wre nigher,

KGOS Merdy fersh Vieplels, Ma%: Wes Vis
v 3 Temseme,
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rharges of ILTETD for nine monthe
ended Reptember 3. Hask of Esgiand
rate unchgnged at 3 per oenb  lros Ags
says activity in finisbed irom and steel
eows po  abstemesi, with larget  de-
mand for lake ores In Kastern furpaces
Canadian Pacific's October set. &
B! incresss, ETLTR

AL & recent meeting of the board of
directors of the Chicago, Milwaukes amd
#1. Paul Rallresd Company it was vel-
ed to bulld or purchase about FZL000 060
worih of new squipment. Part of the
funds required (o pay for the additional
new roiling stock has already besn pro-
vidnd for fram the depreciation fond
and the balamee will be puid for from
the company’s treamiry. Ths new squip-
ment is for delivery before Octobes 1
of next year,

Bubtreasury has tramsferred for banks
00,000 to Ban Francisco

The foreign exchange markot

apened
strady, with demand slerling of five

points from Wednesday's close.

Northern Pacific October Ernss mareass
wan FLORLIN: oet incremse, BLM

Unlon Pacific for Oclober grom in-
creass was BTLIM: operating expenses
included, SELIG; nel Increase, ENETML
Southern Purifis net Increase was FES1

The market remained quist snd firm
and hax remained so all day. Robber
and General Eleetric were both very
stromg. 1'nlon Pacific acted well yester-
day, whila Reading early was heavy,
though it rallied later. No response was
made by Union Paclfie snd Houthers
Pacific in the rxesllenr earnings, and
this was & disappolntment to the bulls

On ihe while the trading was entirely

professional. und paid but Hitle sttention
to mews. That from the other side wan
mere unfavorable, but seemed to be ene
tirsly lxnored. Money remewed &1 7 per

cent and closed at 15 per cent. A milllon

more guld was exported to Cansds. and
there was considerable calling of loans
by some of the larger banke

Bears-Bosbuck has declured the regu-
lar qunrterly dividend of 1% per cont

The Delawnre., Lackawanna and West-
e usus! sxtre ansuael divi.

ern
dend of 3 per cent.

A further fractional yielding la ihe
price of Goldfeld Comsolidated under
sone  beavy selling brought s prics

down to 1% yesterday merning. A new

low The stock i yet on a lbera!

record,.
dividend-paying basis, the last guarterly

deciaration being .20 a share. or at the

nat far frem the total selling value of
the mock at ita- pressnt quotation. The

directors mre scheduled toc mest to mct
on the next dividend on Decamber

i
;
#

i
Hli
H 4
!

g;
|

i

gEiiﬂ
if

iiE.

!
:
aif

{4
i
5
i

i
|
q
§
Elil

!
i
"
i

i
i
i
I
gher
;l

1
/
i

g
i

:
:

Investment

First Mortgage Bonds %, 6%

Value of property three times cutstanding bonds,
Company earning four times interest charges. Mortgage is closed.
: Write for Cireular

A. B. Leach & Co .
Securities
149 Broadway, New York
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ARG o il
ABOUT THE SINEWS OF
WAR

fOwprighe, DL by C W Ko, New Yook
It may seem stramge LU thoss whe do

almost insvitable big-war (n Earape, ths
priccipal markots of the world have e

Bected  the dould and r ¥y of
such & situatlon enly by brief and pas- |
modic declines usually followsd by &
quick rally. Strasger still s the resson
for this spparent Indiference to mm ap- |
parently tmpending catastrophe, which If |
i actually camas and continied for any
Erval length of tme. would pretably |
lrsd 0 the most remariabie slaughter
af  security prices that the fsancial
werld han ever seen

reason for this spparest Iac.l-ﬂ‘rr-l

wairace in & purely foanciel see ANl Lhe

rmotey lenders of the werld remlize fully
that If Germany, Austria. and ltaly on
the one hand snd Russis, France, and
England on the other were Us become io-
volved & great war and this war wers
nimilar warg =
the result we far

IT Wiitie= At=sel

Write for our coroular L B

Plympton

Gardiner&Co

INVESTHENT BANKEARS

lenders, however. afe strong in thair con-
vecthon that such & was, even If I start-
od, could not last ss long 2a other wars
in the past have lasted, for the simple
reaaon that somme of the contending par-
tes wonld e plunged almost  immes
diately (ato financisl ruin

This is particulsriy true, it v smid, of
Germany and ltaly. Germany s a coun-
try that has grown very rapidly and that
hag fnanced (ts growth net on |t mose
tary resources. but by extremaly heavy
and widely scatiered borrowing. London
s Paris, as & matter of fact, bold the
pursesirings of Ecrope, and Losdon smd
Parin are wvery beavy landern of money
to Germany and German industries. The
Evat Swiss banks are alse heary lenmd-
orm. When the Agadir incident took place
and it sppearsd not onllksly that war
in which Germany would be a partici-
pamt was about e be proveked By Ger-
many Itsell. only one of thess three big
ereditors called leans on tho Oermans
This one was Hwitterland Paris
and Londom simply sal Gght so far
as Germany was concerned, bat  intl-
mated very clearly that the time might
cuome when German bills would net be so
aocepiabis as they wers & few weslks or
rsonthe before. France, however, took &

rading. «ir

arviee

FRACTIONAL LOTS

Bgual stmstios m legr o amnll srlers

Send for our latest booklet No. 76
= Wall Street Ways ™

Costuisiue taluabie 434  soms Aty
lafwrmatios = (e variess sl
{4inCE MErEst CrMESE WSrE &s siecetese. bmter
- rElen vemmisttale. pistruetis Swthedd of
Wabied frme  spmw  rromest, &8
ahee wur weekly sarbel beiie st perielliead
e se iefivatmel sockas

Our  simitaiienl Jepurimen =

J. F. PIERSON, JR. & CO.

Mesmtery Sew Torh died Ea-temmeb
il-l Brsadway. Sew Jark Chy

XEW TORK
—

laseived @

ol g
Urters ewmented tm calisled esemMthe
itreemt albewwl s Migdwils seleet B CheES.

dirert hand In the game by calling loans
on banks in Bwitseriand, and istiuated
that more loans of this sert would l»|
ralled from time to time, so Switzserland
promptly took actlos which curtalled
credif upon which Geeman indusiry '11|
being buwitt and hrought a quick sod
lete rocotsldernilon of the situation

Now it ia stated to-day that if Ger- |
mary wes (o go o war in suppert of
the Austrian contentions on the Adri-
atle, Parls could ba Pt Germany In

callable and refusing Lo rensw lomn
that matured. The London marke! s

mobile and useabls In the cominercial
markets. If Losdon were 10 stop dis-

.| counting commercial bille. she would |

dra gold from all the rest af i
world st the rate ,of abouf & quarter
of a billlon dollars a month.

It takes no fAnancial genlua te =

iand and Frapee are
the fAelds of batile
guarters af Paris and lLandon, and
sgalinst these inviaibls forees, the gres:
tangible armies of Germany would be
likely to fight In vain. Germany #a &
commorcial nation and b hardly Wkely. |

denta of the situation, to invite [ en

|vankruptey and sudden commercial |
collapee on account of polltical or even | oo o iy wek lae gears
‘| national desits to serve the interests |

of Austris In tha Seld.
dent that neither the German pesple

Thers is no race of traders who meas-
ure tha chances of commerce

chse, with a crisls facing an &imol
Inevitable collapse of the Oerman lm-
perial Rank, in case the rredits of Lon-
don and Parls were curtailed the com-
mereial leaders of Cermany are power-
tully opposed to war, and the people |

cue powandsys from ihe capinios of lafi

the Blamnrcka of the day.

If any American Investor fecls shaky
on account of the prosprots of war In
Eorope, It is good seove to fgure that
even It in the temper of the moment
Ausiria should send her troops Ints
Eervin and OGermany should appear
#ither In arms or otherwise a8 AR ao-
ttve ally of Austrine and even if & war
involving twn or Ihres of the great
pewers should break not, it ls conwid-
ered hy all the fAnuncial experts to be
absolutely impossinie that sueh ‘s war
eonld be long continmued

be

able (ime by & rerovery io former val-
wes or better] becuuse the Ballan ait-
uation has for mare than & generstion
contalned the elrmenis of grest Fore-
pean war. and I the Balkan nprising
passes withour sueh s war, it may ba
nanutied that the greai mensce to the
prare of Buraps has heen removed per-
hmns for geod and all :

“The war that in pow goine on s not
exvected 10 last beynnd m thresmontl
period The writer has ialked within
x past manth with amn sxcssdinely
well Informed Greak fnancler, whe

i
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maemed lo know exactiy haw much
moter la in the of
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ten days by calling all loans that were | 4.4 Grevce (o
| His opinion was that
| mot aver in e mo
a place where trade bills from all OVer | suapped
.|are discounted, which mesne that Lom- | 1
don Iz & cliy In which commercial as- | sage the
seta from sil over the civilised world |for o quic
are converied into credit and become  Lqvsnee oo matier what i m
He «xpre
ipal deler

one L}

prising would he sn

credit, 11 I e

in these moders

. [that the most powsrful armiss of Eng- | the mainapring of w

mobiltaed Bt o0 | mest  powert

ut In the banking | maintaining the pesce
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